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Signing of Treaty Expected
"To Stimulate Foreign Buying

bnerican Manufacturers, Still Unable to Keep Up
With Tremendous Dornt stie Demand« Recognize
Export of Credit Must Precede Export of Goods

i 'Business America regarded the signing of the treaty of peace as a

Spur co th.e commerce of the world. Much uncertainty prevailed as to

jhe pre<jise course that European trade will take in the immediate future,
et observers agr< e that the official ending of the war brings the nations a

lop nearer the solution of their economic problems.
! A shi rp national perception in this country that Europe needs vast

paimtitics of production and consumption goods manufactured in the
fcjnited S /¦ cond tioned the reaction of business men to formal peace.
although Europe requires American merchandise and America's factories
Ire prepared su ply large volumes of goods, business mon are recogniz¬
ing that protracted trade is impossible, until a great new international
Kredit mi is constructed.
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Jemand for Woollen9
¡^re^iter Than Supply

a demand for woollen goods still,
da the present supply and the
... pr iucti n r many months

pi rl .': om si llii : agenl
nilla ndicate h¡ : mi y buyers

or apparel manufacturers would place
core ord r fall mal ; ials ¡Í the

ilia wo them. C loi h job-
s y .1 sell more material

Ian they h '.¦¦ on Land or on order at
¡1% mills, and the garment manufact-
rers thems« Ives are outspoken in de-

¦icribing their difficulties in obtainingtÇesh supplies. Men's clothing manu-
! facture/s seem to be better supplied
pith raatei
' An indication of the increasing value
pi goods was c early shown in the auc¬
un of the navy's surplus 11-ounce
!£annel3 last week, when a top priée of
¡0.7.3 a yard was paid for them. At
3àe closed bid sale of similar material

:.!aro wéeo&%go the top price was S2.26.EBjsîW *i?V>tpc.rted last week that a
iffl^-j ^;*i)*w.l ace pted ord< va for tri-

:ot ¦'~¡-1 ?1 and SG a yard, which
ritflui I have beei ght three months
i ago t ¦-' t'.'.-.i -.33- .i yard. Deliveries
E| high grade woollen goods for fallI m slow, due, the mills say, to ii. ¡i
IjittbiHty to get yarns from the spin-
flaere. In turn the spinners claim they/¡etnnot obta:n fine woois in this coun-

J;trjT now. II is pointed out that the
|!»to!s in the hands «f the government¦land thr :oming in from the domestic
§fclip .-.i- medium or low grade.
The fit:e Austral an wools are not com¬
ing into the country in any largo quan-in]ftuch Activity
¡in Cotton Textiles
Concern over scarcity of goods, vi¬
ns of enlarged trade with Europeallowing the si : ling of the peace

f and the upward flight of prices
'.ft raw cotton caused marked animation
I the market : r cotí on textiles li
¦ek. Jobbers ass» rtod that the mak-
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iently handle during the remainder of
1919. Silk nets, also laces, and gloves
wore bought freely, but trade in veil¬
ings lagged.
Buying of raw silks wa3 active,

mainly for delivery during the next
.three months, and a few manufactur-
'< rs bought supplies for shipmi nt to the
end of this year. Prices for the lead¬
ing Japanesa grades, Shinshiu No. i
and Kansai double extra, advanced to
$9.00 and $10.65 a poufcd, respectively.
T e .. figures represent increases of 60
and 40 ceins within a week's time, and
also established new high record levels.
Supplies cf old crop silk in Yokohoma
were estimated as being 3,500 to 4,000
bales, and it was stated that nearly all
of ¡t is unfit for use on the fast-moving
looms of the American mills. Quota-
tie is for the'Chinese grades held firm.
Limited quantities of Italian silk, for
¦; ,. first time in two years, were offered
in the local market, and advices from
.Milan indicated that American manu¬
facturers had placed fair orders in that
market.

Selling Dresses
Now Automatic

Although the bulk of the wholesale
sel ing of men's clothing for next fall

nter has taken place, thi manu¬
facturers of women's clothing are just
starting their fall season. Early
orders indicate a demand which can¬
not be fully supplied because of the
cloth shortage. A prominent dress
manufacturer remarked that he would
have to discontinue taking orders for
fall dresses early in July, as his pro¬
duction for several months ahead was
sold and he would be unable to get
more cloth. To get the fabrics, not the
selling of finished merchandise, is the
chief concern o: the garment manu-

turer to-day.
Buyers report that while prices

seem exorbitant, they are compelled
to pay them without protest or tro
without merchandise for their shelves
for fall. A few of the buyers express
a fear that the ultimate on
will rebel at the high prices thai
necessarily will be asked for apparel
next fail "and winter. ,The price
vanees have been greater in wome
apparel, than in men's, it is t¡aid.

Higher Prices
For Furs Expected
Advances of fully 20 per cr ,i the

wholesale pr:ce= of man' '..¦. J furs
since the opening of "r s<; ing

n about two mi are re¬
corded. Manufacturing ff er3 report
large early or lei ..' trade ex¬
pects the heaviest v-.i casing will
orne about July.- ¿th almost all
hope (if a reps lie fur tax in
time to affect t. yi ar's businei
gone, fur buyers ar said to be rc¡
to anticipate^ thei: full seasoi
quirement ..; '¦ n order to take
vantage pre v "; en
rad <¦ fident^y expi eta ;.i. h pi ices

later on.
Raw /furs contii to advance, due,

it i.a ,said, to the prospects of largeshipn or.':- to Gi the re¬
sumption 'of commerci fol¬
lowing g of the ] treaty.Ge? man fur d ale wi::
'en to try in ¡forts to rn '.¦¦
connect ¡i ns w th di ah r /hcre. Tl a

rman are roi d to be acti'
So h Ami ricai fur rnai d a
'¦¦: i fur concern, recently gui ¡zc<l

il nefit of G rmi n fun iers, "

3ent n ire ¡enti ive i to this ci n.ti
obtain upplies. rt is not b

lere ent f of G cr¬iai orii in to affect this
i ¦.': rocal trade. Several fu
expre ed the opinion that the
Kof thi p :ace treaty w In ai a 50
per cent advance in the fur of A
'can origin because of thi new dfrom Germany.
Labor Troubles
in Jewelry Trade

Production of jewelry for fall Balespractically ceased in Chicago h weekwhen workers declared a gem ral itrikothe industry. In New ïork the"lI,''-';.hî- not as yet spread through-..' trade>r though a number ofwere alFected by wall oui pi
-¦ Cho labor situation is !¦ oíed

".' ,a.a Çfftvo, with the terms pied bJ. '': ¦¦"¦ being consideredi-th ng i. it del ¡tc
.""'' 7 :"; mai icturera of all.r:"; ".'¦ have been doing an ex-

¦.' ReUHcrs who usual¬ly ''-'.''¦" ">to the market after July".' .'¦¦'¦ " '¦¦>¦' early appearancesan<; P ib il intial orders
v' " '¦ ¦¦ ¦' ctun i i and rc-"'".','' "-""". thfcy ;>" enjoying their

""¦'':' ""¦"¦ on. hortago of
^ at tnc factories ] D , cur¬tí production, but it ia bel eved¦¦ lation ,.,,;,,;.''.'." alwa: » has been a busy'.. : ;"' silverware n lauern and this.¦< ar ... proven no ex ptl m, toeI n mo ,'i ng q ick y as re-

'" :'-'"d. .' said, and orders for failod ) ave !.. en increasi d.
arc hard to find in therado and 1 hat ai av¡ ,.'

ui ted ai exl rer it y hi| 8. Im-
r hack from

» ; epoi hat ; ici a there ;'. ¦'
¦.; n h abovi tl ose b< g asked in thi
'-' ntry and that ai y k r] of oodmate ial i .':i;.' ill to obta
Shoe Production
is Impaired

'',,-: ou«h '" nslgnmenta f Idea and¡ng n ci ive hero Fro
gn marl with more reg ilarityin larger am ¦¦¦>., tanm ra repoi tIgh pricei and a shortagi of rawmaterial < oi in ue to bo bi rTi u« fac-

pi 'i In theii b i line n During i ¦¦

wi ek Î..1 \,.i r dvancee wi ro n ado Intl ' oat of praci Ically all --,¦ eH ,,
' »th« r. It Í« atatod thai I ho <i< mnndfor leather lu bo great thai even tho
pool i queilil lea, whl< h ordinarily ac-

.-. fttod at tho tannorion, aro nowmoving freely,
1 v. nt:'-. ri». -, throughout tb'-. countryaire finding a ri*ady mark"': for all theleather they cnn*produco, Pacific Cohki

concerna are rocolvlny order« from
Japaneao, Chino»« und Mexican mai
keta lor all leatbora «rid are »aid tohave booked more buattioaa 'i.'in Lhoy
can conveniently handle. Home $5,000,000 to $6,000,000 worth of leather la»old annually by Amerlca/i tannera to

Japanese and Chinese customers, with
the former being the most, generousurchasers.
Shoe manufactures are handicaped

|n thon- production by shorter work¬
ing ¦'.' their factories and a fall¬
ing oil ¡n the efficiency of the work-

'. duo to unsettled conditions in the
;lil- i".V. The number of pairs of
/''". now bi ¡ng turned out by the NewKngl nd factories is from 20 to 25 percent below normal.

tailers who placed early orders
ill shoes ¡ire beginning to receive

deliveries, though in small quantities.
¡Demand for Steel
Becomes Ahne Active

Optimism is brewing in the steel In¬
dustry. The current, demand is large¬ly from users of wire products, sheets
and structural steel. Much talk is
'earn in the trade of heavier commit¬
ments from shipbuilding concerns. A
large volume of structural inquiriesin the market. It is predicted that
June's aggregate will substantially ex¬
ceed that of May. The American
Bridge Company has just received a
contract for supplying 14,000 tons of
structural steel for the Durant Build¬
ing in Detroit.

in the pig iron market considerable
interest was shown in the recent state¬
ment of representative of a construc¬
tion con pany in Worcester, .Mass., that
..:i apparatus i; being perfected which
will separate oxygen from the air at a
low cost, and that by Its use it will be
possible to reduce the cost of pig iron
production $4 a ton.
G nerally speaking, steel productionis now at about 65 per cent of capacity,

against an nverago of 54 per cent in
'¦ with a low point during that
month of about 50 per cent, and aver¬
ages of 64 per cent and 77 per cent in
April and March respectively.
Moro than the usual interest is being

shown in the market for ferro-manga-
nese. Early last week the lending
producer, in an effort to dispose of his
surplus, broke the price from ?îi2;> a
ton to $110, but buyers immediately
entere,' the market and placed con¬
tracts in such quantities as to again
bi ig the quotation back to $125.
Copper for September delivery sold

at 18x/l cents a pound, with the market
generally quoted at 18*4, to 18% cents.
Predictions are heard that 20-cent cop¬
per will be reached in the not distant
future.

Large Rubber Stocks
Depress Trade

Trade in crude rubber last week was
quiet, the large stocks held by manu-

ctu rs of rubber goods being a do-
pri .-. ing influí nc<\ Most of the trading
was confined to dealings between
brokers. Triées held at steady levels,
bul advici indicated that the markets
oi Singapore, Colombo and London
were higher than that of New York.
The for ign c< itres seemed to be si im
ulated by the conviction that the sign¬
ing of the peace treaty will eventually

suit in the central European nations,
formerly large users of the crude prod¬
uct, becoming good customers.

lMi»':n«jáif tires was not up to antici-
p.rtior.. itb- inference being that deal¬
ers expoct to see another reduction in

Bui the manufacturers assert
;fo further shading of prices will

ir because oi the high price of cot-
Mi i increased wages.

¿xport trade in surgical rubber
eo for shipment to France, and Eng-.

iand is of large volume. Inquiries for;
mechanical rubber goods were received
from the West Indies, South America
and Europe.

To Resell Furs Bought
At Big Spring Auctions

Bids To Be Asked on "Show
Bundles" ;:l Metropoli¬

tan Sale
Many lots of skins purchased by

local dialer', at the big spring sales in
New York and St. Louis will be offered

:!.<- forthcoming auction of the Met¬
ropolitan Fur Exchange, beginning

July 14, according to officials of thai
'sat: :.

i< r a unique plan just perfected
th< <¦¦ mpany buy« rs at the Funsten

/ '¦
.. -,'. .-:, sales who have- merely

.. ¡r "¡ how bundle i" and lefl
:. of tl eir purchases either

with the Sales companies or in cold
n di play the ;e sample bun-

ithoul having to remove their
main purchases to the Metropolitan's

ould the sample bundles be found
-. -., truly represcnl the quality of

the goods o'ffered under the terms of
nale the matter will be submitted

0 arbitration.
It is planned to introduce "speed up

m( thodf into the July aucl ion, so that
what would usually occupy four days

be old in two. It is claimed that
125 lots will be sold in an hour, which,
if reached, will be a record figure.

See Bigger Woollen Demand

New Labor Agreement Expected
to Increase i!u^itn-^s

Some sellerH of women's wear wool¬
lens see an increased demand for their
product .a he new eight-m ml hi
work guarantee embodied in the labor
agreement between employers and em¬

ployes in the cloak, suit and skirt in¬
du ry,

", : argue that, inasmuch as tho
garment manufacturers will now have
to provide employment for a longer
period, there will bo a certain amount
of production primarily for Che purpose
of keeping tho operators busy during
tho normally alack months. This it is
expected will Increase tho demand for
cloth, or at li pread the demand
o-, er a longer period an formerly.

'i he cloak and nit manufacturers, on
thi oi hi /¦ hand, bi y hat hero will nol
be an increa ed production because of
the !'..,. ..,-,,,. ;. .... period in he year.
The shorter week, and tho change from
! ''.'. ..i, to week work, they say,

w t\u\<:n production bo that in
.'.' ¦¦. ai :..;. íh it. will take the full

'¦''¦ ¦' ion -, urn out tin- Bamo
" of garment:! form« i ly pro-I in bíx,

New Textile School
"ing In weaving, designing,

oaly dyi ing, printing» and
'¦'; <" brand of the textile- Industryw'lj hi gi' ¡n tho new textile school

on K< pi. mbor 15 in a
.'¦ m ¦' Thirtieth Street now

:'";:'i' converted to this purpose:.ol, Inch will bo under the
,:"" of tho cuy educational au-

ties, will bo In charge of W. II.
'¦ former pi rlntondont of tho

;';. " ice Industiial Si hool.

Prize« for "Blouse Week"
Prize« will bo h warded rotnilora for

.':(' '',',,-t attractive window display«
« "'":¦ "National Hlouao Wook," No¬
vember 10 to la, oponsorod by tha
nitod Waiat League of America. A

hoard of Judged will bo appointed to
r"'«s on photograph« of window dla-
pluy« to I.'i Rubmlttfltl to ihn league
Among tho many display card«, poat-

'¦ finaler« and nlhnr advertising ma-
whlch tho lengua tu planning 'n

on« large card, »howlng n »n#p oí' tho
United Lato« wor .<. d out In rod, white
rid blue plorm I

Greater Shipping
Facilities W i 11
Cut Leather Cost

Head of Tanners' Council
Says That Transportation
Is Needed for Haw Stoeks

j at roreign Points

High prices for leather are due to
the lack of shinning facilities, and the
present situation in the shoo and al¬
lied leather fields will be alleviated
only by improved transportation meth¬
ods, according to official-, of the Tan-
neis' Council. At a meeting of the
board of directora of this organization
last Friday it is said considerable ap¬
prehension was manifested in the con¬
tinued high prices of all classes

_
of

raw materials needed in the tanneries."There was no question in the mindsof the directors of the council," de¬clared Fred A. Vogel, president, in a
statement issued by the council, "thatthe high price.; were caused by thegood old rule of supply and demand.Not only is there a large demand forleather in this country, but the Euro-
per ti countries, in their anxiety and
nervousness to replenish their stocks,have been active buyers in this market.This European buying has not been
confined to our allies, but to neutrals
as well, whose leather stocks were, alsobare because of interrupted transporta¬tion facilities and embargoes ot all
kinds."
Mr. Vogel said there is no doubt inthe minds of those who really know theshoe and leather situation but that the

public will have to pay still furtheradvances in the price of shoes. The
only remedy for this, n oxpi ¡ssed atlast week's meeting, is in increased
transportation facilities, he said."Considerable stacks of raw material
are scattered all over the world," con¬
tinued Mr. Vogel, "and can be made
available for American tanners, pro¬vided the Shipping Hoard or some other
agency of the government sees thai ad¬ditional ships are provided for SouthAmerica, for India, for China, for Vlad¬ivostok and later for Riga. There arc
accumulations at all these points,which, if made available for this c; un-
try, would no doubt have a good effect
on our prices.
"Tho latest advices from Russia statethat there are accumulations of raw

tnaf..-.rial apparently good ndi ion.In fact, one small shipmel which ar¬
rived at a Pacific porl a few weeks ago
was found to be in very good on liti
and it is known that these kins wi refour years old. The rum. \ in refoi -,that much of the stock had bei n ruini d
and that Russia was practically bare of
all raw material are fa

"')"w Tanner:-' Council will make
cvçry effort to secure additional shipsto bring in this raw material, because
it feels that it is its duty toward the
government and the public that this be
done."

All last week commercial paper re¬
mained a! a general level of BVi percent, both for prime nam ¦¦ and for
names not so well known. On the
Pacifi ( loa it and in Ch icago can befound a market .-.; -:" per cent, but
if is not of appreciable ¡.: oport ;..:::'.
When all grades of com icrcial

paper are at the same level, the re¬
sult is that banks want t-. take onlytiie lie;-' names at that figure, and
great difficulty is experienced in sell¬
ing tho less well-known names there.
Hut when the rat a goe? so high, i:
i.-. hard for t !;<¦ c nmercin 1 pa per deal¬
er to get tho smaller business (i rm
to accept a higher uate than B1,» per
cent, which costs tin- borrower ü per
cent, because the borrower will ask
for money only in case of ui usual
need, lie will not use it lo ant icipatehis merehandise bills, for he can on ly
save ü pi r cent by such an1 icipal ion.

3 e is, of course, > single reason
why ' he commercial pa per supply ia
now at .. low ebb. Am Lin lead¬
ing reasons arc: (I) thai many ine:
of business now have not gb ci h t(
supply their own needs and carry 01
¡. normal business without re: ort t
the banks. This cash has come througl
war profits, as notably in the Southcri

Buyers Arrived
Buyers are invited to register in this column by telephoning Beekman

842 between 10 a. m. and 7 p. m.

BALTIMORE.Harold M. Jacobs: Har¬
old M. Jacobs, wuists and middy blouses;
Pennsylvania.
BALTIMORE.M: Bennsteln Co.; M.

Bernstein, lewelry; Pennsylvania.
BALTIMORE.-S. Bermîin & Son; S. Ber-

mnii, drygoods, etc.; Herald Square.
BALTIMORE.R. Goldman, general mer-

ch.-. ii.iis.-; Herald .S.iunr».
BALTIMORE.(3. Miller & Son; C. Miller,

men's furnishings; Tori-:.
BALTIMORE.M. Le.rner & Uro. M.

Lerner, rags, cotton, etc.; Broadway ("'fa¬
ir:.:
BOSTON.William Klein & Co.; William

Ki in, mfrs. cloaks, suits, etc.; Latham.
BOSTON .1. Gilbert & Co. ; J. G e/t,groceries, etc.; Pennsylvania.
BOSTON.P. Miller, general merchan¬

dise; Herald Square.
BOSTON.Jordan Marsh Co.; Misa P. L.

Ludwig, infants' wear; P. If. Jury, Inex¬
pensive dresses; J. A. Keogh, men's and
youths' clothing, men's hats; Miss liiush-
iv, misses' suits; 432 Fourth Avenu.-.
BOSTON.Brockman & Co.; Mr. Broek-

mnn, shoe fabrics; Marlboroiigh.
BRIDGEPORT, Conn. Wakeman &¦

Park; Mr. Wakeman, representative; VVal-
llek.
BRUNSWICK, Ga, HenscI Co.; "Mr.

liens"!, representative; Breslln.
BUFFALO.I. Goldin, ready to weir,

etc.; Breslln.

CANTON, Ohio.W. R. Zollinger; Mr.
Zollinger, ready-to-wear; care J.iy .t Co.,
¦¡'if Fourth Avenue.
CANTON, (Hill..J. Fawcett, piece

goods; Pennsylvania.
CHARLOTTE, N. C..Eflrd's Dept.Store-; J. Eflrd, drygoods, notions, etc.;Pennsylva nla.
CHARLESTON, S. C..T. M. Miller Co.;"V. M, Miller, groceries; Marlborough.
HICAGO.B. Soloman, general mer¬

chandise Pennsylvania.
CHICAGO.-Rodler Co.; Mr. Redler,cloaks und suits; Cumberland.
CHICAGO.. '.. Kuhn, piece goods; Wal-

lick.
CHICAGO.J. Rosenberg Co.; J. Rosen-

lier*. manufacturers cloaks and nuit.3;
Pennsylvania.
CINCINNATI.II. Louis, drygoods, etc.;Mai Ibofoucth.
CINCINNATI.G. Wolf, general mdse.;

;-. ;.-.-. Ivania.
CLEVELAND.J. Horzberg & Pen; J.

Herzberg, representative; Pennsylvania.
CLEVELAND -I. Newman, i :e goods;Wallick.
DETROIT.Emporium; Mrs. K. Mus-

grave, silk and muslin underwear, silk
and cotton p ttlcoats and kimonos; caro
A. Fantl, 116 West Thirty-second Street.
DETROIT.Flnlay ^ Co.; Mr. Finlay,plec goods; Walllc ;.

DUBOIS, l'-na 3. Reit/., general mer-
chii ad ¡se; PennBj Ivania.
JACKSON, Tenu..W. Robertson, generalmerch ndise Hermitage.
KANSAS CITY.M. Scnulze, women's

wear; 'umborland.
INDIANAPOLIS.I. E. Solomon & Co.;il. 13. Solomon, clothing; Pennsylvania.
LEXINGTON, Ky..Felsenthal .<: Blng;A. Pelsenl hal, women s wear; Ireslin.
LITTLE ROCK, Ark.- -Beal, BurrowDr> G.Is Co.; W. O. Koen, men's furnish-in etc Pennsyl va nia.
I.OS ANGELES.H. Osborna, auto sup¬plies; Pe unsvi va nia.
LITTLE BOCK, Ark.--Cus Blaas Co.;P, IS. lougl carpets, el M r, [elm in,..-¦¦¦!¦, ,.'.;¦ manager; Pennsyl \ ania.
LOUISVILLE Shaplns-.y ,v Uothsteln;A, Shu pinsky, drygoods, tc. Lai h m.
M1LWACK.ee.Herzfeld Phllllpson Co.;

NEW HAVEN.II. Krnvot Co.; II.Km v. -, n pn s. nta! Ive pi nnsylvania.NEW ORLEANS Maison Blanche; S, S,

? Money
I cotton mills. (2) Many lines of busi¬
ness still continue the policy adopted¡Shortly after the armistice of buyingfrom hand to mouth, and keeping only.small stocks of goods on hand, so as
to minimi:'." losses In case of price de¬cline? or lack of demand. (3) Manyfirms find that they can borrow under
present conditions more cheaply from
ihi'ii'j«wn banks, for though the nom¬inal vate of borrowing may be higher,it is not as high as the rate their
paper would bear plus the broker's
commission. This is only possible tc
a large extent with medium-sized con¬
cerns, The un ds of the largest con-
ci rns are so great that they can¬
not depend on a single bank to financethem, and must go to the open mar¬ket.

rhcre is n wide belief that ratesfor paper will become easier in thesecond week of July, when the divi¬dend and interés; payments are outof the way, but this belief is by no
means universal. Many believe thatforeign financing and borrowing forthe unprecedented crops will keeprates high.
The acceptance market was quietthroughout the week, mainly owing- tctho high call-money rates.
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(Note.- In those cases where no transactions were reported tho "bid"prices are given.)
METALS

Week
Saturday. Friday. agoPig iron, No. 2 fdry, per ton (I'lttsb'gh) $28.15 $28.15 $28.15 $34Lead,per lb.05.40 .05.40 .05.40

Copper, per lb.¡ei^
Spelter, par lb. (East St. i nuis).07
Antimon], per lb.08.371
Tin, per lb.72'/?

Year
uro.

,ol ^^^_ 07 9-10
.18l4 .W/z jzzVo.°7 -06.60 .08 3-5
.08.37y'2 .08.37!-, 18
-72- L, ,72i/2 .94

PRECIOUS METALS
Platinum, per oz.$100.00
¡-¡Ivor, per o/. 1.031 ¿

CHEMICALS
Saturday.

. $11.00
. .03

$106.00 $106.50 $100 03
1.08% 1.11 ¡4 .981/

^^^^^^^^^^^^^^^^^^^^^^^^^^^ Frldav.
Sulphuric acid, 60°, per Ion. $11.00 $11.00
Nitric arid, p.r lb. .03.03
Caustic soda, 76%, per 100 lbs. 3.1/'. > 3 10
Soda ash, 58%, lighl (bbls.), per 100 lbs. 1.85 1.85
Phenol, U. S. P. (car! ida), per lb. .12''2\y¿\i,¿
Glycerine, dynamite, r r !h. .1919
Glycerine, crude, per V. .12..13 .12-13
Glycerine, c. p. (in drum»)... . .21.21
Alcohol (non-hev.), per gnl. .'Í0-.44 .40-.44
Alcohol (dona'.), per gal . .904.90
Nitrato of «oda, 95%, r 1Ü0 lba. ...GO3.60
Benzol, <'.p. .25.25
Toluol, pine . . .2525

COTTON

Week ago.
$11.00

.03
3.00
1.75

MVsrAZ
.19

.12-.13
.21

.40-.44
4.90
4.07! 2
.25

Middling upland, per lb.
Saturday. Friday.

^^^^^^^^^^^^
. 34.35 34.75

si i.h s

Japan filature, No. 1. Rhlnshlu, per Ib.... 9.G0 9.60
China-steam filaturo, bent, No. 1, per lb. 10.00 1C.00
Canton filature, I... Ex. A, p-r lb. 7.00 7,00

HIDES AND LEATHER
Hide«, city »laughtor, pprend. per lb. ., , .43
Hides, city, nnt. 'ttrM., sol., 60 or over, lb, .41 .41
Calfskin», city, 9 to 12 !!>«.. :¡er skin- 0.0O 9.00
Feather, hemlock Bole:

Overweight», No. 1, per lb . .58 5ß
Middleweight», No. 1, per lb.58.56

?RUBBER
Para, up-rlvor, fine, per lb.551 ç, .551,.-.
Pain, up-river, rmir¦.¦., per lb. .34 .34
Plan., I«t latex, pille. Tepe, per Ib. .41 .41
Plan., brown, crepe, thin, «Iran, per lb... .351 j .351/-
Plan., ribbed smoked »hoot», per lb. .39'/;. .39'/i

?Quotation» for «put riihbrr only.

Week
ngo,
33.25

9.00
10.00
7.00

.43

.41
8.50

.57

.65

.66
.34
.40
.35',:,
.39

«i'cnr
ago.
32.00I
0.80
7.60
6.30

'.33¡/a
.32! 2

5.35

.61

.46

.60
AL
.63
.60
.62

Mann, silks, wash fron.ls, blankets; 115
\\ sl Tl Irty-second Street.
PHILADELPHIA. W. Reiner, meat;

Pennsyh .1 nia,
PHILADELPHIA . I. Cahan. meat:
PHILADELPHIA.J. Goldman Co.; J.

Goldman, clot .hin-,'. York." |PHILADELPHIA- -M. Gross & Co.; M.
Gross, piece goods; Breslin.
PHILADELPHIA M Schoenfeld & Co.;

II. Schoenfeld, nifrs. silk waists; Pennsyl-
van

HÏLADELPHIA S. Schiein, mfrs.
wal its Pennsylvania.
PHILADELPHIA.Axe * Bon; Mr. Axe,,

dt" ds Pennsylvania.
PITTSBURGH.Bernstein & Esman Mr.

Bernstein, women's wear; Pennsylvania.
RICHMOND Va..L. Hyslup, drygoods;

Penns;
ROCHESTER, L. Nusbaum, drygoods.

Breslin.
ROCHESTER.R. Miller, general mdse. ;

Pi ¦: syB ania.
SAX FRANCISCO.Livingston Bros.;

Mi McCorry, negligees, underwear; 303
¦¦¦.¦ .¦ \ vi
SIOUX CITY, Iowa.T. 8. Martin; Mr.

Meyer, ready-to-wear; care Jay &. Co., 404
Va a Avenue.

BATTLE.S. Rosenthal, general mdse.;B; adws y lentra 1.
ST. LOUIS.M. Friedman & Sons Dry-

goods Co.; :.!. Friedman, drygoods, etc.;
Peí ivi nla.
ST. LOI IS.Sachs Manufacturing Co.; J.

Sachs, mfrs skirts; Pennsylvania.
SAN ANTONIO, Tex..L. Duhinski Co.;

L. Dublnski, photo supplies; Pennsylvania.
SCHANTON, Penn..A. Cohen, clothing,etc, ''. nnsyI vania.
SYRACUSE N. Y.--.T. K. Rush & Co.;

J '<.'.. Rush, mfrs. lighting aovices; Wal-
lick.
TOLEDO.W. Campbell, drygoods; TYal-

llck.
TORONTO.Malcom & Co.; Mr. Maleom,

mfrs. publisher's supplies, etc.; Walllck.
TOLEDO \V. L. Milner Co.; Mr. Bes-slre, silk and dress linings, wash goodsand dress goods; care A. Fantl, 116 "SVe.st

y-second st reel.
VICKSBURG, .Miss. S. Rose, generalmdse.; Longacre.
WASHINGTON.IT, Levy Co.; IT. Levy,pii .. goi Is; ', onsylvania.
WASHINGTON.-B. Losenblatt, general

mi se. Broadwa y Central.
WINSTi »N-SA l.EM, X. C..Reece-White

<.'o., R. Reece, auto supplies; Pennsylvania.
YORK, Penn..H, S. Schmidt & Co.;il. s. Schmidt, clothing and men's fur-nlshl ngs Pennsylvania.

Incorporations I
A BANT, .Line 20..Charters to lncor-

porato were granted by the Secretary ofStato yesterday as follows;
The Negion Publishing Corporation, $50,-000; Manhattan; publishing; Richard

John \V, Voung and C. i'. Putnam,(j \v. st Forty-lit a Street, Now York City.
Grai ¦. Sprain Company, Inc., $500,000;Manhattan; realty, golf courses and tennis

courts; Gilbert A. Nee, Edw. I >. Dowlingand Charli J. Lyon, Polham, X. Y.
Eatmor Dairy Lunch, Inc., $1,000; Man¬ila an; restaurants; Max Parnés, Lillian''..¦ '.!" and Nathan Parnés, '¿<> ClintonNew V01 k City.
Hampton Garage and Supply Company,1,000; So it! ;>- -¦¦ gar ige, rental,m ral B .. f ai repair business; JamesC 1 rllly, 1,,,'vi. i.... Kerrigan und GeorgeSiiortmeier, 10S West Seventy-third Street,N'i u fork City.
rhompson's Garage, Inc., $10.000; El-inlra; general auto livery and taxlcabbusiness; II. Walter Hamilton, Donald F.

(»sou and Lui In r .1. banning, 11Í)Frai ;lin Street, Ein Ira, X. Y.
Sohoellkopf & Co., Inc., $.',000,000; Buf¬falo; operate tanneries and manufacturing:. alher and wool; Hans Schmidt, JohnHuebncr and George !.. Dlehl, Buualo.X, ST..
Multiple Electric Products Company,

¦. $: 50,000 Manhattan deal in elei trl-eal appliances; John !l. Wallace, Andrew
''. Knoeller and Emtl Frankel, TOO West

Ni w York City.
The Mixobeater Machinery Company,In 5150,000; Manhattan; manufacturingI'ooil operating machinery; Henry TruBt,\. am J, Pols :. .ni 1. P. Roth, L46 Westb'oi -l'ourtn .ii. et, Xi w York <'>!>'.

iierclal Extension Corporation, $."0,-Manhattan; Importing und exporting;
;.. S 11 ., F. ií. üuti lio: n an 1 Robert

ois Sévi lUy-fuurth Stret l,U 00k ly.n.
Pari; ow Novi Ity Corporal ion, $50, !00;111 11 ... ..;..., u; ¡ng novel! ies, a

icrl Bpst. In, Sainu iolding, Eva Lon¬
don, Il íl Sti rling l'lace, Brooklyn.

:- .-: M. un ." & Co., Inc $ 10,000; Man-
.-. i commí ision m rchunts;(I. Mes im ue, f'i-edei de W. Kris-

Leller, '. Il, \'i n '! liun, V\ Ihavi n, L. I.
I Lbelle Dress House, Inc., $25,000; Man-

n; miinui'i :. uring woi 1011 s 11 pparelVli-x W Inbaum, Nathan Simon, JosephIty, 1151 Wilkins Avenu.'. New ïork
ii y.
J. G. .!. Ron II y loi poratlon, $5,000 Man¬ila agi in and broker; Ju ib

r, Ilarrj l\ hj man, Moses D. Jab-
n r, m . si Avenue, New York City.

.. ..." Com; any, Inc., $ 0,000
tan it Ity. onst rui ; ion ; Samuel
Roue Mai y, .lac ib M. Keller, 2S.'esl 'i Stre N. w ork :ity.

Sausa Corpoi ation, $15,000;
.. .'¦;¦¦. K.I .slier sa usages

n 1. :. I-.! nj ..,11 I.. lie, Solomon
r, ."_ Broadway, Buffalo, X. V.
red Gar e, Inc., $30,000 Water-

town; store, :¦ anufai ture, etc., au;os, tract¬
ors, agricultu al imploments, etc.; John

¦¦'. ¦' :. Lewis Munir.¦.!, Nicholas Man-
Victo la Flats, Watortown, N. Y.

Gaillard Realty Company, Inc., $500;Manhattan; realty, builders, general eon-
L( i; V llliai E. G. Gaillard, H. S.Hiunsberger, !.'. W. Jansen, y Käst Forty-

;..:.' reet, New York City.
Sightseeing Company, Inc.,$2,000; Manhattan; general sightseeing and'::¦: ;. li isi n ¦¦¦ La nco Fay, Fred J.

llalloraii, Kannte Levine, 27 Cedar Street,.'.. York Oit;
¡ne n lorwriling Agency, Inc.,

Manhattan; insurance agent or
niter; V, P. Ltarki r, 1. L. Anderson,.; W. Wylie, 27 Wiillam Street, New

Voris ity
1.1 a Realty Company, Inc., $10,000;

ttan; iv alty, etc listher 1 >rj er, Al-
i' y er, David Katz, 0iJ7 Aldus Street,

:- mx.

Official Metropolitan Guide, Inc., $1,000;Manl an; printers, stationers; Charles
Gi ring, Maude C. obsi n, F. I!. Fleck-

enstein, '. '. .1 .. A vi nue, Bronx.
interna lonal Lantern Slide Corporation,

I; Manhattan; general photographic
....... ; anil lain rn slides; Robert John,

i, ,. Van Sle\ e, C. G. Mahony, 21 li
.:.;.'. ninth Street, New York City.

lo Mi tal S| inning 1 lotnpany, Inc.,
.1 Manhattan;; manufacturing und
spin metals; Louis Moutner, Samuel Wolis,

... Kilberg, ll'J'J Fifth Avenue. New.
York City.

1.. C Glllesple & Sons. Inc., $2.000,000;.Manhattan; c, vai nlsh, Ivory, chemi¬
cal prod is. etc.; An luir Skillman, Rus-

II iüluman, S\ llliam F. Goldbock, 120
:,; ...11, v. .>.., Ni w York Cit>.

II. W. Hazelton & Co., Inc., $2C.7O0;;Manhattan; deal In vegetable .ms and food
itrlhui SI Hunan, Ai hur Roth-

stein, 10. Kraychie, 120 Broadway, New
York City.

1.3tli Strool Realty Company. Inc., $500;
an; realty construction and con-
bin in 'ss; 1; ¦: lamln Antin, Mildred

;.: ... man, Julius Kuschner, 200 Broad¬
way, New York 'lty.

'. he Curtlss ictures Corporation, $40,000:
.:. .: a.ein ni parks and motion
;. Arthur W. Hi itlon, Alva E. Lam

on, Henrj C. Rahe, 9405 Rltlgo Bouli
:. ':¦ 10I lyn,

IUrsch'8 Millinery. Inc., $10,000; Man-
., millinery business.; Charl'-s A.

:¦.. .! rirsch, lustava Hirsch, ;il
lUvli 11 Street, New "i ork City.

A oan .'- Co., Inc., $5,000;
garag.i buslni bs; .lames A.

loan, M. H. Krauss, Ji rsi >
lty, :.. a.
... .¦. ..n.,!. Sí Hoffman Cloak Company,

(I I;: ... tyn¡ lad..a' cloaks and suits;
Ham Nowmnn laid r Shulman, llyman
Hi l'1 man, 1820 Park Placs, Brooklyn.

In :,n',,..Mi. Dress Company, Lie, $3,ooo;
Miuihiiltan; mfg, ladies' apparel; Ben 811-

.lac,.n ¡1 goushein, Ben Fine, 112
;., llth Street, New V01 It City,

n i'.-.r..;. ¦., inc. $600,000; Manhattan)
transportation, trade, commerce, naviga¬
tion; Joseph J. Reiher, Frank V. Smith,

m li, Smith, 132 Nassau Strool, Now
\. i.. City,
r ruviuii Commercial Company, Inc.,

$la0,iM)0; Manhattan; mercanlllo, Import
..1 ¡' ..;:,, ,B; 1. I, 11, 1,:, ¦'¦ so» Mar-
shall, I'm. ,1 ''I Ur uitblM.lt, 'ip i:^$nmy.
... w li.i'K Clly. W"

Rlei 0 Cuko ''".>"l"&. Tn,>
Muni attan Laailu pTisíiusm:

1 mini ans 1, lîi r.¦;, GTiyAlaln, 3Ü8
Slate Sire« t. Mi'....'..!; 11.

111 \\ Thli'llol tr*e( Comp'inv. Ino.,
;...'..lunhattun; malrui public mirl
¡11-lvul works .1, rvdi !v Irliiroe, '. itlian
Frlndiuiin an ,!..,. Shi rmu". v:i U:..
n m \ mini It l'on v

i,, ;, w i .(.., M inufV ituror». Ini $10,-
"i n Manhattan. r«llj deal In ki>.«K.

..iiwi.il i... propi 11 of <'v.'i v

.r,

1 to 5 Tons

Fitted to New York
Transportation Problems
Since 1912, Federal trucks have been sold
and serviced in thi? city, gaining each year
new friends because of consistently meeting
every transportation requirement in an eco¬
nomical and practical manner.

Hundreds of Federal trucks are operated
daily in New York and vicinity. New York
is a Federal stronghold. To properly safe¬
guard Federal users we maintain a New
York Federal Branch, equipped with service
parts and a competent organization.
This highly efficient service is at the disposal
of every Federal owner.

Federal Branch Inc.
R. S. Locke, Manager

545 West 57th St. Phone Columbus 6492

ESTABLISHED 1831
., Ltd. I

General Exporters and

120 BROADWAY, NEW YORK

[6211
Telephones: Hector] <I212

[6213

Head Omce: OSAKA, JAPAN
BRANCHES:

JAPAN
KOBE. TOKYO, YOKOHAMA. KYOTO

CHINA
SHANGHAI, HANKOW, TIENTSIN, TSINGTAU

ENGLAND
LONDON

kind ,-in.l manufacturing; Jacob Pt!i-:.-s,Kose (lutter and Bella Goldstein, 58 Kästr>th Sin .. New Yorl< 13' ¦'

Inter-Republic and Foreign Corporation,i; Manhattan; mercantile and com-orcial business; Edgar !¦'. Luck nbach.Itobert C. Thaekhara and Paul Kuhne, 4-1i\ '.;..[ 51 n ¦'.. N'i ¦¦' "i ork City.ITpltcd States and Foreign Sales Cor¬poration, $100,000; Manhattan; export, im¬
port and general merchandise business;Frank A3 Barns, William Shlrden and AnnaI). L'rdang, 33 Nassau Street, New Y .rl(City.
Amacan Corporation, $500,000; Manhm-tan; real estate agency, brokerage bust

ness; Ernest H. Tumbal!. John F. O'Kyannn l Clarence R. Woodman, 30 NassauStreet, New York City.
E. i.. Williams, Inc., $300; Manhattan;real estate agency, brokerage business:George Bruce Brooks, !.. A. Anderson and!imw. !.. Williams, 33 West Thirty-seventhStreet, New V< rk City.
The J. T. Tractor Company, Inc., $2,-750,000; New Y..ri: County; manufacturingtractors, tools; Fred R. Fuller, .1. .1. Tra yand Abraham Kaplan. New York City.

Buyers Now Asking Speedy
Delivery of Winter Furs

Buyers who placed enrly orders for
winter furs in -this market are now

requesting the speedy delivery- of their
merchandise, according to many of the
manufacturing- furriers. Those who
did their buying early this year are
considered particularly fortunate, as
most manufacturing furriers have ad-
vanced their prices fully 20 per cent
since the opening of the fall and
winter selling season in May. Most
of this 20 per cent advance, it is said,
is due to rises in the price of rawfurs.
While most of tho manufacturersreport exceptionally heavy fall busi-

ness, so far as the amounts of earlysales are concerned, they admit thatthe number of pieces sold is about the
same as last year. Buyers, generally,it is said, are aware of the new mar-ket conditions and come to New Yorkprepared to spend about twice as muchfor furs as they did last year to ob¬tain the same amount of merchandise.One leading fur manufacturer saidyesterday that most buyers have given
p ail expectation of a repeal of thefur tax in time to ail'ect their businessthig year and are now buying as freelyas the market permits.

Germans Want Much SoapOpinions may differ concerning Ger¬
many's futuro, but tho physical grimeof war promises to be washed away in
thp Hun territory within tho near fu¬ture. A cabled order for £120,000worth of laundry soap has just readiedthia country iron» a German firm. Thocible added that "funds to cover pay¬ment aro on the way." Tho order wassent to a large American exportingconcern. An official of this organisa*tien unid ho would have no trouble inobtaining tho soap for export, «s theGorman firm was willing to nay evenmoro than current market prices heroto obtain the cleansing material, whichis said to be almost non existent with¬in ! lie confines of Germnnj

Business Troubles
Petition In Bankruptcy

SARAH ZWICKER -An Involuntary j ¦»-titlnn against Harah Zwicker, <-gg .!..¦¦-.35ii Greenwich Street, was tiled yesterday.labilities and assets are not given J(tpnl claims aro Henry Floane, |49iim .'3 Fletcher, $34. William Lokos, >.I.ouls Weinberger, 3 437 Broadway, I- tr.eattorney.

Judgments Filed
The following Judgments -were fileurday, the first nun.« bem« thaidel l oi

in New York CountyBil ngs, Wi.-i. P..M. M Billings,
Co III. Y\ ..;.. j. .\.-.,... a 3:. '.-* Co.Chait, Sabbatio- It. Van IdersteinCamino, Nicholas.A. Angiollllo,et ni.Franklin, John J..J. Loew....Fold, Nathan.J. Cuomo.Farquharson, Jessie und MargaretWheelock (Farquharson &Wheelock).C. A. Rossmnn ..Grossman, Morrla.G. F. GuyonClassman, Max- Charles Broad-v, ay R;>uss, Inc.Gummerman, George.J. l'opp»r.Jamaica Manor Corp.. Pittsburgh<\3 Alleghany Coal Co., Pitts¬burgh & Clarion Coal Co. andMax M. Hart-.A. Forman, JrKolsin, Jacob- Packard MotorCar Co. of N; Y.Logle, Juin, s and David C. Isle-,i. L. I.e Berthon.Lawson, Gustaf W..-C C. Law-son, cosí s.Lorrain, John an New Alisier-dam Casualty Co..People <vLepow, Nathan, George andDavid (Nathan Lepow & Sons)n. Hofflln.Morris, Louis . PennsylvaniaRubber Co. of N. Y.Mayer. Abraham.Swift A- CoPeiletreau, J'nui M..F. McGuirePeninsular Tra Mm; Agency, 1
. K. W. Frazer. el al .Queen. Emmet.A. B. Bcnei h<<i ,\t.. .-est s.Roos, W( i! lei and Peter F. R ¦.¦A. Hupfel's Sons, IncRablnowltz ('.tinting tío FuhrWal: Paper Co.Starr Piano Co. m foreign cm-;..13. Lyon.Sel-,wart?.. Tobtas (Tobiaa Doule-vnrd Inn).8. Appel A Co.Victor Hotel Co -H :- Sli BonWeinberg, Samuel .Markum Bros.Whit«. H. li n lara Blain». inc.

In Bronx CountyHaines, B«njnni!n A. Krunme-nuk e r.Meyrowlt», Philip.I. J. P. Adler-man.Protman. l>a\-ii -c. rtusnowlt»Serlno, James.M. Tannenbaum.

jnc ,- ;
1 2 ¦ . '¦

134. li

1.75?.?»
886.63
14.30.-,

1.769.59

532 79

139.57
1,782 63

:'.:>¦." do

1 19 so

6.6SÎ 52
; 9

1.9C2 l
Pio v.s

$97.03
BBS 75
13 41

Satisfied Judgment!*Thfv flr*t name Is flint of the debtor, thesecond tlmt of the ereilter and date wheuludgi « nt WM filed:Bruno. Henrietta J. and Emma.¦A Mayer et ni: Jan. 8. 1914, 15,760Baum, Martha B..s. Pchwari;March 7, l'H« < released). Mtl.TIBryant. Paul L.--A. 8, Co. M«v33 191» . 161.7«Fi.i er. Everett W. and IMohsvdWarner Peninsular TvadlPiTAsrenoy, Inc.; Jan. 20, 1919 ire¦» ei >¦.-.! I. 1.BÎ5 *»Hagorman, Boy, mui Louis Levy.«. Leo; Jan. 18. l!M7. T4d ÏIl^eb. Carrie F. Oppenhatm. OolMus * Co, : .Tulv IS. 191Ï.Balaber*. Men!-. Charlea and!lnrr> H Sp. ... el il Mai :.

J5J M


